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W-514(S)/W-515(9)
B.Com. (Third Year) (Supplementary) Examination, September-2020
ACCOUNTING
Paper -1 & I
Income Tax Law and Practice / Goods and Service Tax and Custom Duty
Time: ThreeHours
Maximum Marks : 40+40=80 (For Regular Students)
Minimum Pass Marks: 33%

Maximum Marks : 50+50=100 (For Private Students)
Minimum Pass Marks: 33%

Tie: @t ueT g Hifm
Note : Attempt all questions.

¥us-37 / Section-A
Q.l faNT-IM & 3MYUR R IRSIAI3N P fha— T AfoRiT 8§ g fopar mam €72 v @ |fde
faaroT R 13/16

What are the different categories into which the assesses are divided with regard to
residence? Give a brief account of each of them.

Q2. P Rgreft ApM & 2019-20 ax-fuR 9§ & fJervr f9 YR & 13/17

)
TRUTeThT oI 44,000
YA fom 48,000
Hieeh femma 36,000
EINSIECRENDI) 37,200
PR TAT FRUTCTDT PR 8,800
T gy fommr 60
fomior 2 SUR off TR R & 5,000
RIS 9 F PR T IR T 300

IREIAT H FHRT T 36,000 %. H fRE! @1, T8 M IH 30T TAShl b g R T Pl a=eran
7 3 a9 fiRdf R Q7 %01 R 3,000 F B AT JHRT A TR A TR Dl 0T Hifog|
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Q3.

Q.4.

Q5.

Q..

[2]

The particulars of aresidential house are given below for the assessment year 2019-20:

Rs.
Municipa value 44,000
Fair rent 48,000
Standard rent 36,000
Actual rent 37,200
Municipal taxespaid 8,800
Ground rent payable 60
Interest on money borrowed for construction 5,000
Collection charges actually paid 300

The assess mortgaged the property for Rs. 36,000 which was spent on his daughter’s
marriage. The assessee paidinterest of Rs. 3,000 on the mortgage loan thisyear. Compute
hisincome from house property.

it SPRATY Sit 7 4-1-1998 T Teb Y91 50,000 3. H wRIGT =1 2-9-2018 &1 15,00,000
% 4 9911 1-4-2001 BT 57T IR Jed 1,00,000 2 AT| §5hT 1 gRIRYT e & 2% TWI
FR-FUR a9 2019-2020 & oy dR-IT YSi &TH &Y TUFT HITY| Tg A4 A o T
gdie 2018-2019 @1 280 Fl 14/17
Shri Amarnath Ji purchased a piece of land on 4-1-1998 for Rs. 50,000. This land was
sold by himon 2-9-2018 for Rs. 15,00,000. The market value of land ason 1-4-2001 was
Rs. 1,00,000. Expenses on sale were 2% of the transfer price. Compute the capital gains
(taxable) for the assessment year 2019-2020. Assume the cost inflation index for
2018-2019 to be 280.

Tus-9 / Section-B
e d. & o1 o1 i@ QY g2 13/16
What arethe advantages and disadvantagesof GS.T.?

R il T 32 W Ae A R SR b FuRer 5 TR fsar ST 27 13/17
What is composite supply? How would tax liability be determined in such cases?

BT ThHIT P a1 &F U fIAvan 22 14/17
What is the scope and features of composition scheme?
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